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LIBERTY
BOND

Have

You

Signed

?

Tfce subscription list

of the

Liberty loan

will be a National

Roll of Honor

WILL
YOUR
NAME
BE ON
THIS
ROLL

?

Enter your subscription

at any Bank or Trust Co.

11:30 o'Clock

To-da- y

This Space Donated to
THE LIBERTY

LOAN COMMITTEE

by

The National City Co..

Hartshome & Picabia

Farmers Loan & Trust Co.

Sheldon-Morga- n & Co.

Carl H. Pforzheimer & Co.

C. C. Kerr & Co.

Noble & Corwin

Frederic H. Hatch & Co.

J. Frank Howell

Dick, Gregory & Co.

. IMSJil. ' .li . .

FINANCIAL NEWS

AND COMMENT

Wilson's Frank Address Spurs
Selling: find Halts Market's

Upward Trend.

STEEL COMMON AT 184 5-- 8

Stocks of Minor Importance
and Somo Old Timers Prom

inent in Dealings.

The Irregularity and rsisednets In
yesterday' stock mark!, the1 strength
and weakness shown In spots, and the
switching of speculative attention to
various Issues whlcn recently had not
been active. Impressed some followers
of the movements as a reflection of a
liquidating market To other observers
they appeared to represent accumula-
tion, on the theory that with the Liberty
Loan out of the way and with the Gov-
ernment in possession of a large amount
of money another substantial upward
swing In prices would be Inaugurated.
There were authorities who would not
admit that further Important Improve
ment was In the making, but on the
other hand .there were authorities
equally aa responsible who lnstlsted that
with the return of Government funds to
the channels of trade better prices than
any so far recorded In the Stock Ex-
change would accompany the trading of
the immediate future.

Relatively less Interest was shown In
the prominent features of the Inst two
weeks than In some of the shares which
had exhibited little sign of life when
prices were moving to new high levels
for the year. Many stocks with recor-ntze- d

potential strength were taken In
hand, as, for Instance. Pittsburg sn--

West Virginia (the old Wabash-Pitt- s
burg Terminal), Tobacco Products md
Pittsburg Coal, while Issues with estab
lished value, such as United Cigar Stores,
uenerai Motors, atudebaker and Beth'
lehem Steel B, were bid up actively.

And then old Una stocks like Reading
were advanced In a-- manner which sug-
gested efforts were being, made to make
an active market for them at higher
prices. In fact throughout the list there
was evidence of the sort of trading
which generally Indicates planning for
liquidation, while In the laat hour opera-Ho-

there was enough sailing to carry
the general level materially under the
early high points.

Perhaps the afternoon selling was
helped by the President's flag day ad-
dress In Washington. Ills words did not
mince matters at all, and doubtless they
were calculated to impress tne pudiic
with the seriousness of the war situation

the sacrifices In men and money which
the country must make to win the fight
not alone for Itself but for the world at
large.

The reactionary tendency carried Steel
common to a loss or z points rrom its
new record of 1I4H. while declines of
from 1 to 2 points were reported In many

I other Issues, with Reading losing all Its
early rain and closing at a net loss.
The general market In the final dealings
was distinctly weak ami proviaea nine
encouragement for those observers who
Insisted that It was not a liquidating
market.

A llouldatlnr market at this time
would not be Illogical In spite of the
strength of underlying conditions.
Prices have enjoyed a long period of
advance, while recently there has been
a substantial transrer oi strong rock
to weaker hands, with a gradual in-

crease In bearlahness on the part of
traders who Insist that for the present,
at least, the good features In the sit- -
nation have been discounted, even the
suo:esa of the Liberty Loan, and that
the slightest unfavorable development
will bring about a quick selling move
ment on the part of the public.

But that speculative conditions and
tha uncertainties of wsr warrant a long

nf llnuMatlnn I. not a tenahle
argument. Bond dealers believe that
the success of the Liberty Loan win
encourage a wider Investment demand
for mortgage Issues and high grade
stocks, as Invertment bonds are cheap
and high grade stocks are not dear.

Call money continued to rule it j
per cent., out an easier tendency wss
noted In funds for fixed dstes, the rapid
progress of the Liberty Loan apparently
serving to induce lenders to put out
greater' supplies at slightly lower

SEW Y0EK BANK STOCKS.

Am tries. .
Atlantic..
Am Kid).
Battery r.

Bid. Asked.
ISO

...in...Ml

...1U
Bowery to
Bryant Pk. ,M
BrOnx Nat. . ,M
Butch p.. . M
Chase. IM
Coat A r . .lis
Chelsea Ex. . .
Chemical.... Ill
Cits Nat... .117
City... to
Coal air.... too
Commerce. . .IM
Colonial u
Columbia. ..lis
Corn Eirta. . .ail
cosmopolitan as
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Fifth Nat.... lot
Fifth Ave.. .001
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(lennan R , .ITS
Oermanla B..3M
domain N,,,;o?
Greenwich, . .110

Asked.
Alliance RtT.. 70
Am Surety.., US
Hapkera . . . . .to
Bond A Mtg,.50
Broadway . . .IllBrooklyn.... too
Central 771
Columbia.. . .IIS
Commercial. .100
FmplraTr...M9
Equitable.. , .IMrl.a T tsa
Franklin 141
Fulion . . , . .its
Fidelity 110
Guaranty... ,411
Hamilton. ...303
Hudson T,, ,140
l k WW . . , .V.V
Lawyers af.,.ur

T AT... 110
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4M
170

tie
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III
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m
I4S
ISO
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1I1T- -

.
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Ima Trad... IllIrving Nal. . .tnLiberty.. ...imLincoln im
ManhtOo.
Hecha M...HI
Marktt r. .IM
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Metropolis... IllMutual ill
Merchants... ISO

Neth'ds.lll
N YNBA...400
n Y County,. 400
Park
Pacific 170
Peoples, too
Produce Xxc.lll
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Sherman.. ,
Seaboard , ,
Second , . .
Slate. .....
lid Ward . .
Union Kg, .
WaahHte..
West Aide.. . .
roraruie

THCsT AND BURSTY COMPANIES.

Lincoln. . .

IM

Menu .,141
MerTA Dep.lM
Metropol . . .
Mtie Bond... II
MutTof W..1II
Nat Bursty..
NY.LIAT.

York T., MO

NYTitlelns.. II
Peoples... ..illQueens Co . . .
HealtyAMn. II
Scandlnav'nTISO

Q AT.. 110

(Instates. ,
tl H MAT. .140

I
Westcheater..llO

BTA

RAILWAY EQUIPMENT BONDS.

The followtnr are quoted on a
bull:

Name. Maturity, Rate.
Biltlraoie k 1118 27

litiir A !'ltibu'rg,191t-3- 44--

Canadian .Northern. .,1117-2- 1 4li t
Canadian l'arlflr 1117.2 4

ft Ohio.. .1117-1- ti
A Norlhweatrra.lll7.tl 4i

Chiio rt I A I'tclllp,.. 1117-2- 7 4H
Chto St t. A N O 1117.24 S

O C A St L I
Cuba H17- -

A
Krle II17- -

r.r.nil Truhk

,.111
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..tit
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TO.
Mill

Ohio
nH.rt

Chao

I'll... 1117.2
a

vi i
s

llllnoia Central 1117-t- t 4Vi 5

lmianne a .n ,ia!7-z- i a

Mlrhlcan Central... ..1117-1- t
tlltaourl Kan A Tex.. 1117-1- I
Missouri Parinc 1,17.22 I
Mobile A Ohio. . , , 1I17-1- 4'.
V V IVntr.l I.Inn 1117.3! tl
Nnrfrvtk A Wftf m 1117-1- V
S V . 11 A II IIITOI 4'
I Vim (Irnrral Freight. 4

ft L Bouthwetrrn III7-2- 41

K.lynrd Air Line 1I17.K I
'ftnutnem Pacific. ,.,.itll7.2 4

outturn ntllway ,. 4

Bld.Asksd

Chriapaaap

.IM

.4M

.HI

.100

.114
IM

,171
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.Ill
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New
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IMS
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11J--

.1117.34
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110
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110
110
IM
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:m
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100
US
III
171
110
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ion
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45)
IS
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III
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Bid Alkrd.
4 to . 4 es
4 5

M0 E 70
120
too
4 10
I to
4.t0
1 10

to
4 IS
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BSC
ltd
4 15
I M
t

00
I 15

4.10
t '0
5.S5
4.IS
t.:s
t so
4 M
t.10

ISO

low

4.70

C 00
4 70
4.60
( 10
4.70
100
I 00
4 70
t 00
6.19
4.70
4 ."

4 10
too
6 00
I 00
I tn
4 n
rum
4 K
r oo
9.04
4.71
1.75

Day's Exports rrom evr York.
Export from New Tork yesterday In.

eluded! Wheat. TILI7I bu.; oala, 100,110

I S41.U0 lbs. ; corn meal, 1.117 bhla.; oat
I luaal, 111 pkgs.; nil ctks, 10.000 lbs.;II bacons, l.lfl.bSO lbs. ; lard, 111,111 Iba.;1

1 lubricating oil, gala.

NEW YORK STOCK EXCHANGE PRICES.
Thursday, Jwse 1917.

Sales 876,700 400,100 J31.S00
Tear to date... .92,494,600 79,S0(,90O 69,2211,000

Annual dividend rctea are quoted In dollar.
Cloatnar

Bid. Art.

44
28
954
92
BOH

no
74
90
14
61
2GU
24
72

104
11
61

109H
113H

73
3i

1224
118
121W
l&tt
101
CSi.

9H
41
IS
S6U

102
Ms.

111
111

in7IH
166
163

60
UK

100
46
38 K
21U

160
97K
35
90
61 U

110
11
15
75H

110
35
67
77
66
45
22
61
53
27
41
98

108
111
32
80

100
46
92

109
200

15
22
10
26
38
29
35
45
35
32

230
161
111

88
52
84

107
33
44

126
113
116
101
103
103

5
48
41
39
76
22
55
47

102
225

63
117

28
81
49
99
96
41
64
18

6
56
57
38
40
25
92
35
22

124
103

99
138

6
27
63
72
20
33
32
65
72
52

114
77

145
1

30
56

106
98
40
64
87
39
54
CO

27

Ufa
91

20.1
28
56 a;
82
48
16

216
15
20
60
45
87
99
91

138
45

105
115

29
135

6
ir
64
18

!"
ins

16
61
fil

132
117
116
20
43
68
12

26

14,

Day's

5
29
96

61,
"1
74 H
96
15
64
26
26
73

106

61$
109
114

71
84

122
120
122
197
106
67

100
41

101
I

lit
114
tl

6
110

71
167
163
60
11
11

10Z
46U
18
22

161
97
17
t
1

111
12
16
76

110
15
67
78
65

22
61
54
27
42

100
110
114

12
eOH

105
46
92

110
210

16
23
n
26
39
30
36
46
37
33

244
162
112

89
53
87

108
33
45

128
114
118

104
1U4

B?S,
60
41
40
76
23
68

47l
102
240

64
119

28
81
49

109
97
41
64
19

7
57
69M
38.
40
25H
92
35
23

124
105
102
1S8I6

28
53
73
20
33
32

5
80
52 V,

117
78

146
1

30
66
92

106
98
41
65
88
39
54
61

T7.
18
94

209
28
57
82
49
17
17
16
21
60
47
92

100
95

138
7H

106
111

10
187

7
16
67
19

168
106
17.
61
61

111
117
116

THtj
At.

20 14
41
70
12
60

10

8

2IYU

6

10

10

1100
1000

700
1400

100!
1900

100
600

10
900
100
100

1200
2600

100
100

1100
14800

100
4000

700
16100

100
100'
100
400

1100
100
100
100

11000
1100

100
100

1100
100

4100
10

400
800

64500
100

3600
50

100
2400

600
200

1000
11200

600
400

2S00
800
100
100

1100
400

1600
900
440
500
200

1400!
10000

1800
100

1600
900
200
100

6400
17500

100
24600

400
4800

200
100

3000
400

4200
600
200
800
400
100
100
20

100
19900

200
600

1800
800

1300
100
400
100
100
100
50

100
21800

100
2400
7600

100
600
100

6400
10800

100
600

21
2400
9700
3500

12100
100
700

3200
600
700

4300
100

2600
2850,
2000
3300

900
300
500
600

Alaska O M
Alaska J
Am Beet Suxar
Am Ag Chera
Am Can
Am Can pf
Am car a Foundry

Am Cotton Oil nf
Am Hide A Leather
Am Hide a Leather pf . . .
Am Ice
Am Linseed Co
Am Locomotive
Am Locomotive
Am Malt
Am Malt 1

Am Bmelt .1...
Am Bmelt pf. ..,
Am Steel Foundry

00

pf

nf

Am Bum Tobacco
Am Sugar
Am Sugar pf
Am Tel & Tel
Am Tobacco
Am Tobacco pf
Am Woolen
Am Woolen pf
Am Writing Paper pf,...
Am zino
Anaconda .
A. T 4 8 Fa
A, T S Fe pf....MM..
At Coast Lin.
At, Oulf W I..
At. Oulf W I pf.......
Baldwin ixoomotivs...
Barrett Co...........Baltimore) a Ohlo.. --.

Bethlehem Steel
Bethlehem Steel B. .. .
Brooklyn R T
Brunswick Co

Brunswick Co
Burns Bros
Butte a Superior
Cal Packing Co
Cat Pet
Can Pacific
Cen Leather
Cerro de Pasco
Chandler Motor
Chesa a Ohio
Chi a N W
Chi Gt West..
Chi Ot West pf
Chi, Mil A. St Paul, . .
Chi. Mil a si 1'aul pr.
Chi. It ItFwl,
Chi, It I a P 6 p o pf w I.
Chi. RI4P7popfwl.
cm, k i ft i" run pa
Chi, R I a P 2 pd cash..
Chile Copper
Chtno Copper
Col Fuel a Iron
Col a South
Columbia G & E
Cont Can
Con Q as
Con Q as of Baltimore..,
Corn Products
Crucible Steel
Cuban Am of
Cuba Cane '.

Cuba Cane pf
Del A Hudson
Del, LAW
Denv a Rio Grand pf. .

DJst Secur
Dome Mines
Erie
Erie 1 pf
Erie 2 pf
Elk Horn
Elk Horn pf
Fisher Body
aaaton W & W

Gen Chem Co
General Elec Co
General Motor
General Motor pf
Goodrich. B F
Granby Con
Great Nor pf
Great Nor Ore
Greene Copper
Gulf Steel
Harvester N J
Harvester N J pf
Harvester Corp pf
Illinois Central

Illinois Central
Inspiration Con
Int Aur Corp pf
Int Nickel
Int Paper
Int Paper pf sta
Kan City So
Kan City So pf
Kennccott
Lackawanna Steel
LlgRott & Myers
Lehlch Valley

Manhattan El
Marine
Marine pf
Maxwell Motor
Mexican Petroleum
Mexican Petroleum pf...
Miami Copper
Mldvale Steel
Minn a St Louis new...
Mo, Kan 4 Tex
Mo Pacific w I

Mo Pacific full paid
Nat Conduit A Cable ctfs
Nat Enamel & Stamp
Nevada Con
N Y Central
N Y, N H 4 II
N Y. O 4 W
Norfolk & Western...
Northern Pacific ....
Nova Scotia SAC...

300Ohlo Cities Gas...
200 Ontario Sliver
300 Pacific Mall
900 Pennsylvania R R, . . .
100 Peoples Gas
600 Pere Marquette ctfs..
500 Philadelphia Co

13100 Pitta 4 W Va ctfs
2300 Pitts 4 W Va pf ctfs.

100 P. C, C & St L
12100 Pittsburg Coal ctfs. ..

200 Pittsburg Coal pf ctfs
1500 Pressed Steel Car

600 Pullman Co
600 Quicksilver pf

13500 Rny Con Copper
200 Railway Steel Spring

5200 Republlo Steel ..
100 Republic Steel pf

41000 Reading
100 Reading 1 pf
600 Royal Dutch Co tr ctfs
400 Savage Arms
300 Saxon Motor

1700 Sinclair Oil
500 Sloss-Sheffle-

100 Shattuck
300 St Louis A San Francisco

3200 Southern Paclflo
300 South Porto Rico Sugar.

6500 Southern Ry
600 Southern Ry pf

63000 Studcliaker
2300 Suporlor Steel

200 Tenn Copper A Chem...,
200 Texas Co
100 Texns 4 Pacific
100 Third Avenue

119

18900 Tobncco Products
100 Transue A W
100 Twin City Rapid Transit.
100 Underwood
400 Union Bag A Paper new,

8300 Union Pacific
600 United Alloy

14600 United Cigar Stores
300 United Cigar Stores pf. .,
200 United Paper Board
.100 United Fruit
400 United Railways Invest.,
100 United Railways Inv pf . .

100 U S Cast Iron Pipe pf. . ..
90 U S Bxpres

14500 U S Induatrlnl Alcohol...
200 U S Induslrlnl Alcohol pf
zvu u n iteauy & imp
300 U H Rubber
500 U B Smelting

221000 U S Steel
600 U fl Steel pf ,

8300 Utnh Copper
100 Utah Securities Corn. .

Va-Ca- Chemical .. ., .,
Iron, Coal A Coke,,,,

200
1700
H0p

Wabash
Wabash pf X....'.

S .S . ft. . I.lfiih trio. Jiit
v

Inf.

1
6

29

93
61

1U
75
to. ,

16
64

24
73

106
12
62

111
111

74 H
36

120 V.

121H
l5tt
101
67

9
45
11
86

101
7

111
116

600

TUma
78

166
162

60
12
11 "4

102

100,

46
88
22

161

Vn

99
36
91
61

now
11
36
76

110
35
67
77
66

146
22
60
64
27
41

100
108
113

32
82

104
44
92

109
210

15
23
10
26
19
10
35
46
25
33

234
162
110

88
61
86

108
34
44

128
114
118
102
103
103
65
49
41
40
76
22
56
47

103
235

Wabash BtkUtjU4

65
119
28K
82
48

102
96H
41
65
19

6
29
69
31
41
25
92
36
Z3

125
105

139

pf

99

6
2S
63
73
20
34
30
64
72
52

116
78

145
S"a

30
66
92

105
99V
40
65
88
40
64
61
27
18
91

28
67
82
48
16T

217
16
20
69
46
89
98
94

138
47

106
118
30

136
6

16
56
18

167
106

16
61
62

134
117
116

44
68
12
60
26

HJglv
ett.

6
29

93
61

111

.vt

76
95
16
(4
21
25
71

105
12
62

111
111

74
35

123
119
121
195
104

67
99
46
II
86

102
7

118
116

S3
T

118
71

161
165

60
12
11

102
46

384
22

162
99
17
92
61

"0
11T4
15
76

1101
36
67
78
65
46
22
61
65
27
42

100
108
113

32
82

104
0

93
111
210

16
23
10
26
39
30
36
46
36
33

234
162
114

88
62
87

108
34
44
28

114
118
102
103
103
66
49
42
41
75
23
66
47

103
23b

65
119

28
82
60

102
96
41
65
19

7
29
69
39
41
25
92
36
23
25

105
103
139

6
28
53
73
20
34
32
66
72
53

116
78

H5?4
1?

31
66
93

106
100i

40
65
89
40
5(
61
27
18
95

207

49
17
17
16
20
61
46
89
98
95

139
47

107
119
30

136
6

16
66
18

170
11)6

16
62
62

134
117
117

44
68
12
60
26

Xo
tit.

108
113

32
80

104
44
92

109
210

15

38
30
35
46
36
33

234
162
109

88
61
86

108
33
44

127
114
118
102
103
103

65
49
41
40
75
22
56'
47

102
235

63
119

28
80
48;
99
96
41
64
18

6
29
69
37
40
25
92
35
23

124
104

99
118

6
28
53
73
20
33
30
64
72
61

116
78

146
1

30
66
92

106
98
40
64
88
39
64
60
27
18
94

205
27
67
81
48
16H

217
16
20
59
4fi
89
98
94

137
46

105
118

30
135

6
16
66
18

167
106

16
61
61

132
117
116

20
43
68
13

26

I Inr.

6
6

21
96
91
60

111
74
95
14
64
26
24
72

105
12
61

109
113

73
34

122
119
121
195
104

66
99
46
II
86

102
97

111
111
61
(6

118
71

167
153

60
11
11

102
46
38
22

161
97
36
92
61

110
11
35
76

110
35
67
77
66
46
22
61
54
27
42
99

108
113

32
80

104
46
92

109
210

16
22
10
26
38
30
16
46
16
33

234
162
112

88
62
86

108
33
44

128
114
118
102
103
103

66
49
41
40
75
23
66
47

102
235

63
119

28
81
49
99
96
41
64
18

7
29
59
38
40
25

36
23

124,
104
103
138

6
28
53
73
20
33
32
65
72
52

116
78

145
1

30
66
92

105
88
40
64
88
39
r,4&: i

61
27
18
94

207
28
57 .

82
48
17

217,
16
20
60
46
89
98
94

138
46

106
119

30
135

6T.
15
56
18

167
10K

16
61
61

132
117
116

20
43
68

60
26

et
Chaosr.

"
"

'

1

1

1

i
i
2

"

2
3
1

'i
'i

"

'
i

i

l
i

i
i

i
"
io
i

'"
i
2
1

-- '

'

"
VI

4.

"

6

1
1

1

1

1

1

1

1

2

2

1

2'i

1
1

6

2

1

1

Ooilnr. Ur, '
Bid. I Aak. IU. Bales.
62 62 1 1700 Westlnghouse Eleo
20 20 .. 400 Western Maryland
46 47 . . 100 Western Paclflo pf ,
93 94 6 200 Western Union Tel
16 15 . . 4700 Wheeling A Lake Erie. . .
12 33 .. 900 Wheeling A Lake Erie pf
47 48 4 1000 White Motor
29 10 8 22600 Willys-Overlan- d

.'92 94 7 100 Willys-Overla- pf
73 73 .. 1600 Wilson A Co
14 36 . . 200 Worthlngton Pump
61 69 .. 100 Worthlngton Pump pf B.

Odd lots.
Where a "c" follows a Quotation It Indicates a bid or offer for ten share- -.

GOSSIP OF WALL STREET.

Xaccrsafnl Liberty Loan,
The Liberty Loan closes to-d- at

noon! In the opinion of Secretary
McAdoo, announced yesterday, the loan
will be oversubscribed. Thus the answer
of the United States to Germany Is em-

phatic and straight from the shoulder.
Looking back over the Government's
greatest bond campaign one becomes
more and more Impressed with Its mag-
nitude : with the tremendous efforts

I which have been expended In Its behalf;
with the thousands of active agencies
which have been enlisted to make It a
go; with the resources It lias opened
up; with the readiness with which thou-
sands of men and women who heretofore
had regarded the Government In a de-

tached and Impersonal light have passed
their money across the counter In ex-

change for Uncle Sam's bonds.

Awalcenlntj the Careless.
Ths loan has been the first step In

awakening the proverbially careless
people of the United States to their
duty, and 'ths constant drumming for
subscriptions has thus killed two birds
with one stone It has provided the pre-
liminary sinews of war and has aroused
the nation. And It has taught the people
the wisdom of becoming Investors In the
strongest backed security In the world,
There Is still time to take nn active part
In the loan. But the books close promptly
at 12 o'clock. Last call for the Liberty
Loan t

Where Credit Is Une.
Says a correspondent who Is somewhat

mixed regarding the source of the divi-
dend: "Now, aa a holder of both short
stock and long stock, I can readily see
that the fellow who Is actually paying
this dividend to the Red Cross Is the fel-

low who holds short stock, but this fel-

low does not receive the credit for It,
for tills dividend Is taken off Ills short-
ness the next dsy and the fellow who
seU th credit Is the one who Is tak
lng away from tho fellow that Is short
Of course the fellow short does not look
for credit, hut I think It Is very unjust
If they would take this extra dividend
from the treasury it would be far more
Just."

Experience Help to Nevr Loan.
In order to plan Intelligently for the

next Government lonn the American
Hankers Association Is sending to 'the
30,000 banks and trust companies In the
country requests for all Information and
data regarding their work and results
In the present loan campaign, in con
nection with this campaign the associa
tion has sent to the financial Institu-
tions In the United States almost one
and one-ha- lf million pounds of printed
matter, with suggestions, plans and ad-

vice that doubtless have been of great
vslue tn the various organization com
mlttees of the banks and other concerns
which have been working to malto the
Liberty Loan a success. The on-- s par
tlcular and outstanding lesson which
has been learned In tho last few weeks
Is that subsequent loans will be lo.ited
largely on the basis or tho cxpr-icnc- e

gained In placing the present ls e.

Get Aboard the Honor Roll.
In the allotment of Liberty Loan bonds

the small subscriber will have the right
of way. There are lust a few hours re-

maining for the little fellows to get
sboard Uncle Sam's roll of honor.

Amerlcnn Satrar neflnlnir.
American Sugar Refining sold off nn

professional pressure encouraged by the
fire in the company's Brooklyn re finery.
There was no Investment selling of tho
stock, which Is now one of the best held
of the Industrial Investment Issues. The
loss op the company's plant Is covered
by Insurance.'whlle there will be no de-

crease In the company's activities, as It
Is now operating five other refineries, to-

gether with Its emergency plant In Phila-
delphia, which will take caro of tho
Brooklyn business until repairs to build-
ings are effected.

May FoIIott Liverpool's Kiniupli-- .

A petition to close the New York Cot-
ton Exchange market on Saturdiys,
which Is now being circulated among the
members, and which, according to re-

port. Is being liberally supported, would
be In line With the Liverpool exchange,

market nnVn
favorable

tsken by Exchange
week

Friday. market

plalnts this season, ono market In n
measure dependent the other"
tends to throw the entlro week end fig

when
made

of one the other market up to parity

Activity In Alrplnne StooUa,
Plans of the United States Govern-

ment, as they seep Intermittently
irom Washington, to expend much effort
and money In the aero department
had tho effect of Interest In
nmrnft atnM. In thp riirh market Iteriv

! The buying of securities of this In.,...,..
tne last two asys

and been strong l.clcrtcf!
by brokers who have exe-

cuted tho orders. Curries Aeroplane
led the advance on tho curb yesterday,
while there heavy buying of Wright-Marti- n

Aircraft too.

Japan's Trade nnlnncc.
Recently the Yokohnma Speclo n.mk

explained that tho flow of gold from
this country to Japan wholly for tho
adjustment of trade accounts nml that
there other significance, although

officials appeared to ha
puizled by the shipments. Tho report
of this country's foreign trade with
Japan for tho ten months April 30
presents a trade balance In favor of
Japan of upward of $62,000,00(1, whllo In
the eame time about $10,000,000 nf
yellow metal has been sent to Tolilo,
with greater part of tha exports ac-
counted for the shipments since Jan-
uary Whllo Japan has been a rreil.
tor here trade account China like-

wise has been shipping merchandise to
tho United In excess of Its Im-

ports, the showing a
halnnce against tho latter nggregntliiR-$43,000,000- .

we havo bean
sending gold to Spain tho trade records
show that the trado balance
months In our favor more than
$33,000,000, In tho ramo time our

to The Netherlands havo Increased
$16,737,000 compared with the same
period last and thoao to Norway
have increased about $20,000,000, Both
with Denmark Sweden exports

months show a loss from ths preced-
ing year.

Canndn Our Debtor.
Vllh Canada our favorable trade

for ten monthc ended April $0

'(
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68 61
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46 41
91 94
14 16
82 33
48 48
29 30
94 94
72 74
23 34

58

Low

at as
a In In
the year before of

Chare.
5

fl

stood 1165,179,768 compared with
balance the corresponding time

$202,902,076.

tfnlted Dyenooct Corporation.
statement earning capacity

has been outlined the United Dye-woo- d

Corporation In connection with the
listing of its stock in xnsw rora
Stock Exchange. The report shown
net operating profit in 1916 of iu.sut,- -
818, income from oiner sources oi

And gross Income of 114, 133.665.
Deductions from gross Income were $3,- -
666,194, leaving $10,757,471 as net in-

come for the year.

The Interest Item.
Interest Is most Important Item to

every brokerage house, in many in
stances brokers pay overhead
charges the difference between the
Interest charged, customers and
rates at which they borrow the funds
from banks. It was therefore not sur-
prising yesterday that banks and book

got Into disputes over the Interest
on funds to deposited In payment
(or Liberty Bonds. Originally those
who subscribed for Liberty Bonds were
supposed to pay In full for them yes
terday, but under subsequent ruling

the Secretary of the Treasury only
cent of the subscriptions hsil to

be paid until the tlms of allotment.
Mnny houses forgot this and yesterday
paid in the run amounts tne securi-
ties purchased through banks. After
the payments had been made they
learned of tha most recent ruling and
realizing that the banks would receive
Interest through use of the
until allotments of the Liberty Loan were
made, promptly asking the
return of 98 per cent of their payments.
The banks were reluctant to return the
funds, but the close of the day
those brokers who desired the return
of their money succeeded In convincing
the Institutions. Some brokers also re
ported that many of their clients be
lieving that the loan would be substan-
tially oversubscribed had Increased their
subscriptions.

BID AND ASKED PRICES.
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Pennsylvania Crnde nil Market,
OIL CITT, Jun. II Credit halanca,

11.10, Runs. IK. 511 bbla.s average. SS,7:0,
fihlpmsnla, 107,041; avara4 47,111.

BOND BUYING SPURT

LIKELY NEXT WEEK

Better Inquiry Looked For Af-

ter CIoso of Liberty Ltonn

Subscriptions.

Unwillingness of Investors or dealers
to do anything In th bond market pend-

ing the closing of the Liberty Loan
list was reflected yesterday In

one of the smallest turndvers on the floor

of the Stock Exchange witnessed In
many months.

Investment bankers, however, expect a
better Inquiry for Investments after to-

day, especially for short term notes, of
which a liberal supply Is looked for
from railroads and corporations that
must do financing.

Several Issues waiting on the Gov-
ernment loan are expected to ho an-
nounced next week. Savings banks are
not expected to enter the market on a
seals anywhere near their usual pur-
chases at this time of year, owing to
withdrawals of deposits to pay for
Liberty bonds.

Foreign Government Issues, particu-
larly Anglo-Frenc- h 6s, were In slightly
better Inquiry, with price changes un-
important

Total sales amounted In par value to
$1,789,000, compared with $3,362,000 on
Wednesday and $4,178,000 a week ago.

Quotations for Governments and amies
of other bonds follow!
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"crlia A

11000 .. (13
5000 . .Hai4
11000 data
30OO . ala

Si UtSan Fran
Series H

lOOO . .78S4
.olWlTrirlTSi
1000. . OO'a

St.iith Pacer
170OO .. OOU
52000 ...onia

500 . 01119
nooo ...oois
sooi) ooia

81 nth. I'ac cv 4s
II1KK) .. sa
ffuthlac ref Is
3000. ., 8Sla

riiijtheru Hr is
1000 0 8Ss

I Vn rr 4s
40OO.. .103
lOOO . 1014

1st Ss
. o .1

I LIMA. .1l I.
nouu . auat aoon. ..4aM Murln,! lis SOO. .,,4 1

11000 ... 0 :,. 2000. .. 4 1

Iowa Cent 4s 2000. .. 4 01a
nuw. l I MHJU U
Kn City it 4 I

iuuu., ayiJi 1000 ..
K (' Ftsa M 4t 1000. ...9234

lOOO 7 I
IjicW t 1411 2000 OO

lOOO.... 0 014 Vn KUSFf.U
1 cw us) r.n Trust ctrs

lOOO, .100 , 5000 .. 3 4U
siaw. ,iuoi4 un Trust

J. ts
iooo nui.

LAAArU.'.s
1011O

L
I 1 01)

n

I'rt O
I

till. 4s

Mo I'ac is

.001
2(HK),
20OO

2000.

13000

NYChlASiL

1000.

8U

OO

itK,

I'.r

8
Phil

Ss

0000.

iilonl'adnctt

Is

6000... .34
II S Kullhor Is
2000 ..1 O 134

V a Rubber Ss
On Tr ctfs

2000, .. .8 714
6000 , 87
1000..., H7I
1000 87

1 ".tivl f
rliooo. .1 0.II4

1000. .1 0 4 7S
2000, .1047n

Va Caro Ch 1st
1000 . 0713

Wahs,sli Ist
2000 .lOOIj
SOOO . IOOI4

West Shots. 4s
toon....
registered
1000 8n

Otlli Wosr Union Si
1111 21KIU , 11 ti

1000.... (101ii.stUnlon4ll
MiirrUtCol'js1 2000 . O'J
IOOO . OO Wllsrm . V A.

NYliasflnel.li I000.,10lla" r 60O0, , 1 o I is

MISCELLANEOUS SECURITIES.
Bid,

Chicle 40
American Chicle pf 9

Ani.rlcnn tlrnphn si
(Irnpho pf 103
Tipefoundera . . jj

Ainerlrnn Typ.fnunilers pf. . . . m
Atlna PortUnil Cement 41
Auto rtalea
Harnhart Uros 8 III 51 sg
Rarnhart Ilros & S 2d pf .1, ;o
Rush pf ss
Rorden'a condensed Milk ,...ioj
Itnrilen't Conilenaeil Milk pf.102
Celluloid 175
fnmia uesiaurani . . sj
Chllils Restaurnnt pf j
Crocker Wheeler too
Crocker Whneler pf 105
Del I.ark A Went Coal leo
Deneral IlaklnR Cn j
lienrrsl linking Co pf 4

Mi, kln VMIty Produce.,..
Inlrrnallanal Halt ss
International Mllvrr pf 102
Mlchlgnn , is

l.tmeston. pf itNational Caakat i

New .l.raey Zinc, new stock., 310
Otla Elxvntnr . ss
Phelps Dodge A Cn 50,1
Pratt A Whitney pf jn
Remington Tpewrlter IJRemington Tppitst 2d pf., 43
lloral Raking Pnuder pf ,101)
Paffty Car Heat A Lighting., II
Singer Manufacturing .210

(Ten neo
...IO6I3...iooU...iOfllj

retristered

...,747s

OrShortt.lne

gtn

8.1

American

American
American

Tcrmlnnl

l.ltncstont'
Michigan

Asked.
42
7J
91

101
II
II
41

11.00
91
SO

93
1041,
10S
11.1

70
9

103

ISO
8

IS
7

.19

10S
20U,
21
97

a 4

59
IIS
1041,

H
tt

109
10 14,

IIS

J. K. Rice, Jr. & Co. Will But
I 4AA at 4h la.w n u aws m utiiii 11 m t) taia

(4) Amertetui I'rrss Aaaorlmlm,
M BatTalo Copper 4 Brass
IS K. W. Bllaa Com.

Trust "Rights"
M Oerman Alliance Insurance
IM tlenentl Baking Pfd.
64) Independent lamp & Vtlra

IM Ksrby Lumber Cora, ft I'M,
IS Mercantile Trust a Deposit

100 Pocahontas Cona. Colllerirs Cam
100 B. J. Reynolds "Warranta"
100 Texas Parlflc Conl "Rights'
100 Vulcan Detlnnlng Pfd.

10 Winchester Repealing Anns

J. K. Rice, Jr. & Co. Will Sell
100 Aattwalea flnm rhornlate

Aluminum Co. of Amrrlm
60 Barrett-Nephe- Co.

100 Kmplre Hteel at Iron I'fd.
10 K. W. BUaa Com.
35 (Inarantr Trust Co. "Rights"
tS (Inarantr Trust Co. stiM--

loo Mllllken Bros. I'fd.
100 raelftr Coast 2nd Pfd.

3S Poole Kng. 4t Marh. tg, T.t. ctfs.
100 B. J. BeTnolda "Warninls"

15 B. J. s Tobacco Com.
AO Thomson Npot Tt'elder I'til.

Tetw rarlfln Coal "Itlghts"JOO Ward Baking Com.

J.K.Rice,Jr.&Co,
Phones 4001 4010 John. IS A'all St s j

E. W. Wagner & Co.
sttecettort to

Rentkorf. iMon & Co.

l Chicago Boom ef Tndt
SS Ntrr Street New York

Freeport Texas
Sulphur
STOCK

Bought Sold Quoted

Hoit & McWilliam
71 Broadway, N. Y. 'Phone 3109 Rector

Cent'. States El. Com. & Pfd.

Cities Service Com. & Pfd.

Repub.Ry.&LtCom.&Pfd.
Keystone Consolidated Oil

hxrrinttfiiritit
40 Exchange Pi, 'Phone Ilroad 4J81-- : i

"A Liberty Bond in Every Home"
We urge you to rally to the ;upport - yo
Government and Buy a Liberty Bond to--

J.K.Rice, Jr. &C
rtionw 4001 to 4010 John. 36 Wall St

Yielding 8.25c
Curtiss Aeroplane &

Motor Corporation
7lr Cum. Preferred Stock

Dividend reported earned about 0 tinv
Scmi-snnu- Dividend 3Ho due Julv
Stock callable at 105 until January ,rs
An opportunity for speculative iniestmen!

A1 Jot Circular S 5

CHAS. H. JONES & CO.

20 Broad St. New York
Tel. 9140 Bector Cable "Orlentm.nl

Carib Syndicate
KIrby Lumber
Winchester Arms

FREDERIC H. HATCH & GO.

rhone Broad 3140. .10 Broad Ft., Nt Tork.
Private telephone to Iloiton and rhlladelph 1

NEW YORK CITY BONDS.

Ar?r--L

Form. Rate and Maturity. Pld A't'd TI'll
Inter Ss. Sept.. 1917 inoit 10'S 14
Inter. 4V4a, June. 1DS 101 10: 1 1?

Inter. 4Ha, March. 1M.1 ... 102 in- - . 1
-

Inter. 4Vsa, Nov., 1957 ... 10J 102', I

Inter. 4Va, May, 17 . ...102 It: , '
inier 44s. nor.. in 110
Inter. 4l, April. ISM W4
Inter 44t, March, 154 Mi,
Inter 4k.s. March, 1W3 it
Inter. 4Us, Sept., 110 1

Inter 4U. March. 190-2- 5'
Inter. i, May, U!5 tn
Inter. 4s, Nov., ltM IM

Inlrr. ts, May, 1157

Iteslstercrt 4a, Nov , iy' MW
neglalered 4s. Not , 1966. . Ml,
Kegistrred 4s, Nor . IMS. . ?

Inter. 4s, Mar, 1911 .. . 95

Inter 4s. Nor , 1911 V
Inter. V, Nor , I'isi
Inter l',s, Nor , 1t.. S5',
Iter coupon Mar, 1954 SSH

Coupon 1924 1 910
Coupon 4l,s, 191S 1923
Coupon t'.s, t!2t l9Sl
tVupnn 4s, 1921 1923
Coupon t'.s, April, 1920
Coupon ti: ltlS-ltl-

Regtttcred 3U,s, .

Registered 3,a. t
Itegtslered roupon 3Ss ',122 19?9 t
ltrglttered coupon SHs, 1919 19:1
Registered coupon .H,s, 1917 f't t
ltrglatrrrd 3a,
Registered 3s,
Registered Ss, I

ltegtstereil coupon Ss, Nt 1917

Owing to present market C""
quotations are nominal

NEW YORK bTAl E IIOVPS

Form, Rate and Maturity. Rid
Coupon 4t,s, Jan, 1&41 , 1'Rcglttered 4i,p, Jan . 1944, IM
Coupon tWs, Sept.. 196J liViAi

Reglatered 4Us, Sept., 19C3. W
Coupon IVis. Msnli. IPCS li'
llegiitereil 4US, Marrh, 193 10- ,
Connon 4tis. Jan U't5 ' s
Registered 1'h. Jan liCoupon 414s, Jan , 1915. .

Reglitered 4Hs. Jan , 1915
Coupon 4s, 1967
Ciiuiwu 4s. 19C0S2. Canal.

I i

IliiglBtCrnl ts. lliwtsj, 1 anai mi ,
Coupon 4s, 19MC2, 111'hr.ay
Regis. 1953 lllithway 101 ,
Coupon Jan., 1916

lire Jin . i " J
Coupon 4s, Jan . 1142
Resittered 4s, 1912
Cnitpnn 3s, 1958 1919. ,

Ileglitrrrd 1951.1951.

All lief
All Ret pi

Am
Card-A-

Ag
Kajsrrto

Ask
9
;1

10

pf 7S

.. 171

Ki 111 ai ss
Ferkral pf 94

fit ,3'5
Weat IU

Ouantsnamo Si

mi",

1011.

sirred
Jan.,

('trip
Cent

SUGAR STOCKS.

Hid.

West

IJunoos fe'
i: IMsnsii
11 Mansti
17

111

i:
91
97

41
117

C3

1"(
101
!05

4s, 62.
4a, 10:

3s.

Ot Pi

Itl
101 Vi
94
IS

lb

Mat In
p

'Ml' hi .in
Nut or
N Nt.i tt
Nipe l'ty

'Warner

f9
P3 .

ll

i ;t

c,

K , '

1 1

III' Alt-- 4
.' I

4 - '

V
4 sn
4 si
4 v

'

t'


